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Nifty ends FY19 above 11,600, 

Sensex gains 127 pts 

At close, the Sensex was up 

127.19 points at 38,672.91, while 

Nifty was up 53.90 points at 

11,623.90. About 1429 shares 

have advanced, 1185 shares 

declined, and 162 shares are 

unchanged.  

 

Rupee rebounds 16 paise to 

69.14 vs USD on robust foreign 

fund inflows 

The rupee appreciated by 16 

paise on Friday to close at 69.14 

against the US dollar on 

persistent foreign fund inflows 

and heavy buying in domestic 

equities. 

 

Jet Airways: Repayment of the 

external commercial borrowing, 

availed by the company for 

working capital purposes, falling 

due on March 28, has been 

delayed owing to temporary 

liquidity constraints and the 

company has engaged with the 

lender in relation to the same. 

Dewan Housing Finance 

Corporation shares climbed 9.53 

percent to close at Rs 149.40 on 

March 28, after a media report 

indicated that Piramal 

Enterprises may be considering 

buying a strategic stake in the 

company. 

Private sector Axis Bank on 

Wednesday said it will consider 

raising funds in Indian as well as 

foreign currency by issuing debt 

instruments at its two-day board 

meeting beginning April 25. 

Grasim Industries: Company 

allots 5,000, 7.65% fully-paid 

NCDs of Rs 10 lakh each 

aggregating to Rs 500 crore. 

Godrej Agrovet: Company 

acquired an additional 1.1 

percent stake in its joint venture 

Godrej Tyson Foods, increasing 

its total shareholding in same to 

51 percent. It also acquired 

additional 2.16 percent stake in 

Godrej Maxximilk Private 

Limited, increasing its total 

shareholding in same to 52.06 

percent. Consequently, both 

companies have become 

subsidiaries of Godrej Agrovet. 

Sheela Foam: 2 promoters to 

sell up to 8.68 percent stake in 

company via offer for sale on 

March 27-28. OFS floor price set 

at Rs 1,100 per share. 

Mindtree: Board has decided not 

to proceed with buyback of 

equity shares of the company and 

has formed directors panel to 

evaluate L&T open offer.
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Corporate 
Action 

Company Name 
Type  

&  
Percentage  

Record Date Ex-Date 

Splits Woodsvilla New FV 5 - 04-04-2019 
Rights 
Issues  

Vodafone Idea Ratio (87:38) 02-04-2019 29-03-2019 
Bharat Gears Ratio (1:7) 03-04-2019 02-04-2019 

Dividend 
SBI Life Insura Interim (20%) 04-04-2019 03-04-2019 

EID Parry Interim (100%) 05-04-2019 04-04-2019 
Colgate Interim (0%) 08-04-2019 05-04-2019 

Results & Corporate Action     
 

https://www.moneycontrol.com/india/stockpricequote/financeinvestments/woodsvilla/CPC01
https://www.moneycontrol.com/india/stockpricequote/telecommunicationsservice/ideacellular/IC8
https://www.moneycontrol.com/india/stockpricequote/autoancillaries/bharatgears/BG01
https://www.moneycontrol.com/india/stockpricequote/sugar/eidparryindia/SLI03
https://www.moneycontrol.com/india/stockpricequote/sugar/eidparryindia/EID
https://www.moneycontrol.com/india/stockpricequote/personalcare/colgatepalmoliveindia/CPI
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Nifty Spot In Last Week :- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is 

11,630.35 and in Downside 11,311.60. 

 

 

 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

There is strong Resistance is 11,740 to 11,760 There is possibility of profit 

booking on this level if close above 11,760 the next level 12,000 to 12,200, down 

side 11,230 is strong support buy on deep with sl 11,170 upside target will be 

11,740 possibility. 

Bank Nifty in Upcoming week :- 

Buy in deep with sl 29,000  upside target will be 30,900 if close above 30,900 level 

then next target 32,000 possibility. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Alert:- PCR: 1.007 PE: 28.08 PB: 3.71  DIVIDENDE YIELD : 1.13. Trade with Cautious. 

Market Technical 
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Recommendation for next week   
 

BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 
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Copper:- Sell on rise  with sl 470 closing base 

target will be 440 possibility buy in deep with 

stoploss 438 if close above two day 470 level then 

upside target 513 possibility.  

 

Crude:- buy in deep with sl 3,900 upside target 

will be 4,330 possibility. 

 

 

Silver :- Buy in deep with stop loss 36,000 

upside target will be 38,300 to 39,300 

possibility. 

 

 

Gold :-  Buy in deep with stoploss 31,500 up 

side if close above 32300 then next up target 

will be 32600 possibility. 

 

Commodity Market 
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USDINR: Investors can Sell on rise around 70.20 

to 70.50 with stop loss of 70.80 down side target 

will be  69.68 to 69.20 ,Buy in dip  with stop loss 

68.40 upside target will be 70.20 to 70.50.  
 

 

GBPINR: Investors can buy in dip  with the 

stop loss of 89.75 and upside target will be 92.00 

possibility, sell on rise with sl 92.60 down side 

target will be 90.60 to 90.00  possibility 

 

EURINR: If not close above 79.30 Till 

then sell on rise down side target will be 77.50 

possibility ,buy in dip with sl 76.90. 

 

 

 JPYINR:- Investors can sell on rise around 

63.30 to 63.70 with the stop loss of 64.00 and 

down side target will be 62.40 to 62.00 

possibility buy on dip around 62 to 62.40 with 

sl 61.40 target will be 63.70 possibility. 

 

 

Currency Market (Future Levels)  
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RBI SWAP DEAL: 

On 25th of this Month, the RBI had announced a SWAP deal. So, let us understand 

what is a SWAP and also understand what and why of the RBI’s deal.  

Some of the content is taken from the BUSINESSLINE.  

What is a SWAP? 

A swap is a derivative contract through which two parties exchange the cash flows 

or liabilities from two different financial instruments. 

The most common kind of swap is an interest rate swap. Swaps do not trade on 

exchanges, and retail investors do not generally engage in swaps. Rather, swaps are 

over-the-counter contracts primarily between businesses or financial institutions 

that are customized to the needs of both parties. (Wikipedia) 

The Reserve Bank of India had conducted the Dollar-Rupee (USD/INR) swap 

auction on 25th March. This was being done in order to increase rupee liquidity in 

the market. The size of this auction was $5 billion, and the tenor is three years. 

What is it? 

The RBI has different tools through which it injects liquidity into financial 

markets. Adjusting repo rates and purchasing bonds by conducting open market 

operations (OMO) are a couple of tools which the RBI uses regularly either to 

increase or decrease the currency supply in the market. The recently announced 

‘swap auction’ which will be conducted today is one such tool. This is being done 

to increase the supply of rupees in the market. Technically, this activity is being 

termed as a USD/INR Buy/Sell Swap Auction. 

Through this auction, the RBI will buy US dollars from banks totalling to $5 

billion. In turn the RBI will pay rupees to the participating banks at the current spot 

rate. At an average spot rate of 70 per dollar, the RBI will able to infuse about 

₹35,000 crore into the system through this auction process. 

Simultaneously, the banks will agree to buy-back the same amount of dollars from 

the RBI after three years — the tenor of this auction. The participating banks have 

to bid in the auction by quoting a forward premium in terms of paisa that they will 

pay to buy back the dollars. For example, if the spot exchange rate is 70 to a dollar, 

say Bank A quotes a premium of 150 paisa and bids for $25 million. So, the bank 

will get ₹175 crore ($25 million multiplied by the exchange rate of 70). After three 

years, the bank has to pay back approximately ₹179 crore ($25 million multiplied 

by the exchange rate of 71.5) to the RBI to buy back $25 million.  

Why is it important? 

Indian financial markets have been undergoing liquidity problems since the IL&FS 

crisis emerged last year. The market is likely to see even tighter liquidity from a 

rush to pay advance tax as the financial year end is less than a week away.  

In addition to this, the demand for rupees is expected to spike in the coming weeks 

as a result of a huge spending towards the upcoming general elections that starts 

next month. So, the timing of the RBI’s auction, at the end of the financial year 

seems to have taken into account these factors. 

Currency Corner  
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For the RBI, the auction will help boost its forex reserves by another $5 billion. 

The reserves as on March 15, is $405.6 billion. The forex reserve is one tool which 

the RBI uses to intervene in the currency market at times of abnormal volatility. 

Why should I care? 

From a common man’s perspective, this auction is expected to improve fund 

availability with the banks. Whether this will moderate borrowing costs in the short 

term though needs to be seen. But only the Category-I banks are allowed to 

participate in the auction, not all players in the financial services sector will be able 

to get the benefits or lower their rates. Also, if the participating banks decide not to 

loosen up on credit to specific segments such as NBFCs, the credit crunch for them 

is likely to continue. 

From a business perspective, the hedge cost for the importers are likely to come 

down as increased rupee liquidity is likely to bring down the forward rates. Indeed, 

the forward premiums have been falling ever since the RBI announced this auction 

on March 13. 

The Bottomline 

The RBI is deploying a new weapon to enhance market liquidity. It was really a hit 

as it had received great response of  16.3 billion dollars worth of bid against the 

offer of 5 billion dollar.     

 

 

 

 

 

 

Premium / Discount (USD/ 

INR) Based on Forward Rates  

Duration  Premium  

One month 
Forward  

0.25 

Three month 
Forward  

0.47 

Six month  1.51 

One year  2.24 

RBI reference Rates  

Currency  Rates  

USD  69.17 

GBP  90.48 

Euro  77.70 

100 Yen  62.52 
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RAIL VIKAS NIGAM LIMITED 

About the Company 

Incorporated in 2003, the company is in the business of executing all 

types of railway projects including new lines, doubling, gauge 

conversion, railway electrification, metro projects, workshops, major 

bridges, construction of cable-stayed Bridges, institution buildings etc. 

During the financial year ending March 31, 2018, the company has 

completed a total of 885.50 rkm of project length which included 315.20 

rkm of doubling and 425 rkm of railway electrification. Company’s 

major client is the Indian Railways & other clients include various 

central and state government ministries, departments, and public sector 

undertakings. Since its inception in 2003, the Ministry of Railways has 

transferred 172 projects to it out of which 166 projects are sanctioned for 

execution. Out of these, 60 projects have been fully completed totalling 

to Rs16777.70 crore and the balance is ongoing. 

RVNL Financial Summary 

The net profit of the company in FY 2015, 2016, 2017 is Rs 3,368.49 

million, Rs 4,294.34 million, Rs 4,434.87 million and Rs 2,359.35 

million, respectively. 

RVNL Competitive Strengths 

The competitive strengths of the company are:  

1. Consistent financial track record 

2. Undergo different categories of projects 

3. Authorized by MoR 

4. Standardized operation process 

5. Trained Professional and workforce 

Objects of the Issue: 

(i) To carry out the disinvestment of Equity Shares held by the 

Selling Shareholder in the Company,  

(ii) To achieve the benefits of listing the Equity Shares on the 

Stock Exchanges 
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Rail Vikas IPO Details 

Issue Open Mar 29, 2019 - Apr 3, 2019 

Issue Type Book Built Issue IPO 

Issue Size 
253,457,280 Eq Shares of Rs 10  

(aggregating up to Rs 481.57 Cr) 

Face Value Rs 10 Per Equity Share 

Issue Price Rs 17 - Rs 19 Per Equity Share 

Retail Discount ₹0.50 

Employee Discount ₹0.50 

Market Lot 780 Shares 

Min Order Quantity 780 Shares 

Listing At BSE, NSE 

 

 Market-Hub Recommendation: SUBSCRIBE for Short to Medium term. 


